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\ TOGE L w28 wnd sinzehar the bt madaes, hereditamonts aned gparteneas to the saee belonzing o in ooy way .
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: TO HAVE AND 10 HOLD 3 and singular the sail premises meto the Meitogoae, its stoosors and assizes forover.
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The Motteagor reprewnts aed warrants tut said Mortoazor is seized of the abaonve desoriband protises i foe siple absolute; that
the abose described presicos are froe ard (dear of 2!l Lons or othier caonnbrarces: that the Mortaoasor is baw il cnpowered to con-
Aoy of ol unther the saniel and that the Mortzeger will foraver deforad the said pPremies wite the Mot ioee, s siovessens aned assivns,
frome and againet the Mortgazor and evary person whomsoover Limfully «Laimins or to chaiin the st or any part theaeof.

THE MORTGCAGOR COVENANTS AND AGHEES AS FOLLOWS:

L Tt the Mortgsgor will promptly pay the prircipsl and interot on the imbhbtodnes ovidencad by said prosaissory note at the
times ardd in the manner therein providal.

] .

2. That this mortzage will sevure the Mortzagee for any additiond ¢as which may b ahanceal hereafter, at the option of the f -
Mertzazee, for the payment of taves, or public assessmuents, hazard jrourange preminms, repeirs of other such purposes prrsiet to the 3
provisions of this mortgage. amed also for any bans or advinces that pay heteaftor by mede by the Mozteagee to the Muottzagor unler ‘_ ]
the authority of Soc. 4353, 1962 Code of Lins of South Carctinn, as poendal, or sinudar statates: and all sumis wo advaraed shold fear 3
irsterest at the same 1ate 61 rites as thet pronided in i note enless otherwise agread epoen By the particos amed shall Le payable at the

deniand of the Mortgazee, unlos othera e provided in writing.

3. That Mortzagor will kevp the bupravenwots on the moitgazaed premises, whether new eviting or hereaftor to be enveted, insured
against koss Ly Fire. windstonin and other hezards in 2 sum not hess than the balirce die bereuraler ot any tiee wal in a company or
wuppunis acceplable to the Modgager, and Mortagor dos barely assivn the policy or policies of instrance to tlhe Motzegoe and
3zrees that all snch polaies shall be beld by the Mottyacee shoukd it <0 reyuine and shall indinle bs pavabbe ot in baor of the
Mortagee; arad in the cvert of Joss, Mortgagor will give immealizte totive thereof to the Muortgager by registeral mail, wel should the
Morteazor at any tise fail to kevp sadl premses insured or fail to pay the promiums fur sih fonrarae, then the Mostgamee oy cause
such improvensents to be insured in the name of the Mortgagur and reinburse itwl for the oot of stnh itourinav, with intorest as
hereiralane provided.

1. That the Mortzazor will keep all Bnprovenents upon the momtzazal premises in wood repair, aned shonkl Monteavor fail to Jo
s, the Murtgazee moy. at its optivn, euter upon said

promises and ke whatever repairs are tevessary and dharoe the expenses for sich
repains to the mortzage debt and collect the saume ureler this wortgage, with interot as bereinmbune providel.

3. That the Merterzoe miy al any time revnire the fssnarce ara! nuinterarae of insurare vpon the bfe of sy penson oblizated
under the imhbtedness wourad Lereby in a sun sulficicot to pay the moshige &bt with the Mortzroee as boraficun, and if the
izmiu:ns are ol othernise paid, the Mortzagee ey pay said premivans arel any anount so paid sholl bevere a part of the mottgage
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6. That Mortzaver azrees to pay all taces and other public asweasrents kaied against the mortgaged premises on or before the
due dites thereof 51l to erhibit the reveipts thercfor at the offices of the Morterace immwalistsly vpon paviment, and shouhl the Mort-
gizor f2:1 10 puy »uch tiws and assesuiknts whin the same shall £8 Jue, the Mot azee posy, at its option. puy the same aml Jharge
th= amoiints so paid ta the portzaze Jobt and collat the same under this ortzace, with Iferost as above provided.

Y. That of this morteaze sevires a “wonstintion kan™, the Mortsor agrees that the principel amonnt of the indebtedress hereby
sweurad shall e dishinrsad to the Mortzazor in periodic payverents, as cotstnxtion progreses, in ccvordsrce with the terms ard condi-
tions of 3 Constroation Loan Agrevinent which is separstely exevuted Lot i5 punle 2 part of this mortyage and incorporated herein by
reference.

S Thet the Mortzizor will ret further encumbnr the premises alove dosenteall withont the prior cousent of the Moztzagee, and
should the Mottaivor so vrennder smh premises. the Mortgagee mav. ot its optive, deilire the indebtedness Eereby secured to be
immedntely due and puyable and pay institute any provendings nevessany % collat sadl indebtedness.

9. That shonkd the Mostgrzor alivnate the mortzized premises by Contrxt of Soke. Boned for Title, or Deal of Convevance, and
the within nontzaze knlebtaldras s pot pail in 2, the Motzacor of his Purehaser sholl be reuired to file with the Association an
application for an assumption of the mortoage imdebtodross, pay the reasorable ant as regrired by the Assonistion for processing the
assumyption. fombh the Assoviation with 2 vy of the Contrict of Sale, Burmd for Title, or Dhad of Convevarae, and have the interest
rite oa the loan halirce evisting at the tine of transfer modified by inreasing the intersst rate on the said Joun balunce to the masi-
mum rate per aneinn permittad 1o Le charged at that tine by applicabh Sorith Carolina Liw, o a baser irarcase in interest rate as may
be determine! by the Asseciation. The Assac tation will notify the Mostzecor or bis panchser of the rew interet rate and meothly pay-
merts arad will mail him 2 rew passhock. Shonkd the Mortmicor, or his Panchaer, f2d to cumply with the provisions of the within

_rur.}zr.zph. the Mortzacee. at its option. may Jdeclire the indebtednes Lendy severad to e inmmaliztely dee and payvable and may
rstitute any procecdings revessary to collect said indebtedness.

10. That shonkd the Mostgazor {11l to make payments of principal amd interest as due on the promissery rote and the sune shall be
unpaid for a pericd of thirty (30) duss. or if Gere shoudd be any Failiee to compdy with are] abide by any by-liws or the chaster of
the Mortzroee, or any stipnlations s out in this mesteide. the Morteese ot its option tuy write b the Mortzagor at his bist Inoun
address giving him thirty ¢ 31) davs in uwhich to rectify the sax] defanlt andd shouk! the Mortzazor Lol to redtify <aid definlt within the
s1id thirty dass. the Mortorzee, riunn, At 16 option, itaresse the intere st rate oo the bun balewe for the remaining termn of the oan o
for a Jesser torm to the nuninrn rate per anrnum permitted to e chorzel ot et time Ty applicable South Carolim Liw, or 2 besser
tnerease rate as may be determined by the Acaciation. The monthly piyments will be adpnted accordingly.

+
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1L That shorbl the Mortzazor ful to nube paveents of priveipal amd rtiret Qe on ther praani-sory pote arad shoeld any monthly
installment become past dize for 2 period in ewess of 15 dass, the Motz e pay collent 3 "Lite churse™ not 0 exvceed an amonrt

enqual to five {377 ) per auntuia of any wxh past due mstallment in order to cuver the eutrr eapense incialent to the handling of soch
delinpuent payments.

12 That the Mortzacor hereba assizns to the Mortzacee, its siceoswrs ared assiurs. all the rents. Tssues. and profits aceruing from
the mortzaged premises. retaining the rizht to collat the same so Line as the k2 herehy seurired is not in arrears of payment. bat
shoald any part of the principud indeddalness, or interest. baes. of fire Bonrame premiuas, be past dee and unpakb the Mortgagee
may witiout motice o furthor procenline take over the motzazed promises, if they shall Tu snanpicd By a tenant or tenants. and
collext said rents and profits and apply the same to the indedtedness herddy svural aithant Falnhity to 2acunt for anything moce
than the rents and profits actmally collectal, kss the cost of colloction. aned any trnnt is anthorizal upon request by Mortzazee. to

male all rertal paymients diredt to the Mortzazee, without Tahility to the Mostoazor il matifisd to the contrarny by the Mortzasre: 1
and shonld said premies at the time of srxh defanlt be occupiod by the Mortzizor, the Mortoazer nuy apphy to the Jndze of the
Coumty Cout of to any Julee of the Court of Common Pleas who shall Tar reni%ent or presiling in the connty afiresaid for the appoint-
ment of a revener aith authority to hike possession of aid premises amd colbat aach rents aml profits. appling sadd rents, after pay-
ing l?at?d cont of colbxtion, to the mortzage debt witheat fnbidity U aaosnt b amithins more than the rents and profits actuaily
collext
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13, That the Mortzacee. at its option, puy revprire the Morlzizeor £y puy to the Martzazee, on the find day of each month until the
moke sexnrad berels s fully poidl the fidliming sums in aMhition to e primants of pricoipal ared inte rent pronviedsl in sa3l ecte: 2 s <
epral 1o the premimms that w1l reat Pevome Jue and pasalle oo podi i s of eetoize oty irarrarce if appficadhle . fire and otber
hazan? momance cotering the mortzaad property. phis tives, and 2svwviente neat e on the nwrtzamed premises (2l as estinuted by
the Mortzizes) kess all sums abeads padd herefor. dinidad by the noumFar of snonths to olipe Fefoze cne month prioe to the date when
suh preminms taves. and asseoments will e dise and pasahle sach stmas o e he B by Mortramee to pay il preminms, taves and
spocial assewnrents. $houkd these paynents ewcend the amonnt of payme nts actmally made by the Mortoazee for tawes, assessments. or
instirance preminam, the evcess may be aalitad by the Mortgazee on silmegiert pasments to be nele by the Mortzacor: if, however.
il stns shall be insufficient to make said paynments whe n the same shall Fevone dee and panalbe, the Moderzor shall pay to ihe
Mortzager any amcunts recessary to make up the deficiency. The Mortzazor furtlar amrees Ceat ot the o] of ten vears from the date J
hercof, Maordzizer puy, 4t its option apply for rerewal of morteaze murasty of <ilar ineer e G applnvabbed (orvering the hahiree
then remaining dne on the nortzige debt. and the Morteazor mav. at s option, pay the dnede preminmn regnitad for the renaining
vears of the trrm o the Mortzazew may pay sich preminm and 20 the e B the nwstrize oIt i which exent the Mortzazor shall

ay to Mordzioee snh preminm pavmeent, with intercst at the rete sperifind in s prociisaery retes in egpal monthly installnents
orver the rem ¥ining pasment persod.
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